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Llet BOKYMEHT MICTUTb NUTaHHSA, WO HaAINLWNK Nig
yac iHdo-cecii a60 Ha eNeKTPOHHY NowTy
FSR Applications@dai.com

This document lists all questions received during
the info-session or received to
FSR Applications@dai.com

1. 3anutaHHa: [liana3oH 6ogxeTiB NPOEKTIB (MiHIMYyM,
MakcumymMm). Yum € po3ymiHHSA po3mipy diHaHCyBaHHA?

BignoBiab: [lianasoH rpaHTiB Ha gaHoMy eTani He
BCTaHoBreHo. MakcmanbHa 4OoCTynHa cyma
cTaHoBUTb 5 MinbroHiB gonapis CLUA.

1. Question: Range of project budgets (minimum,
maximum). Is there an understanding of the amount of
funding?

Answer: A range for grants has not been established at
this stage. The maximum amount available is $5 million.

2. 3anuTaHHs: brogkeT rpaHTiB ANs BCiX napTHepiB
npoekty FSR cknagae 5 mnH gonapis CLA - maetbes
Ha yBasi 5 MITH Ha OAHY KOMMaHito, sika NoJae 3asaBky,
4K Le 6rogKeT Ha BCi FpaHTOBI 3asBKN?

BignoBigb: NoTo4yHa mexa rpaHTa FSR cTaHoBUTL 5
MiNbNOHIB gonapis. Lle 3aranbHuii rpaHToBMiA ooHA
0N BCIX Y4aCHUKIB KOHKYPCY.

2. Question: The grant budget for all FSR partners is $5
million. Does it mean $5 million per company applying
or is it the budget for all grant applications?

Answer: FSR's current grant ceiling is $5 million. This
is the total grant fund for all applicants.

3. 3anuTaHHsa: BrogxkeT nogasaTtun okpemnm hannom um
BKIOYATU B Npe3eHTauin?

BianoBigb: byab nacka, BKIOYiTb G0OXKET Y CBOKO
npeseHTauito.

3. Question: Should the budget be submitted as a
separate file or included in the presentation?

Answer: Please include the budget in your
presentation.

4. 3anuTaHHs: HacKiNbkn AeTanisaoBaHnUM mae 6yTn
npeacTaBneHnin pyx rpoOLLIOBUX KOLLTIB MPOEKTY?

BianoBiab: FSR npocutb HagaTtu 3aranbHuin

KoLTopuc, HeobXigHMI ons peanisadii 3anponoHoBaHoT

KOHUenuji. ¥ npono3uuisx, siki nogatoTbCa B pamKax
3BI, MpoekT FSR He ovikye Ha aeTanbHU GoaXeT, a
Ha iHdopMaUito Npo 3aranbHi BUTPaTU 3a OCHOBHUMMU
crartamu. FSR HagaBaTuMe BKa3iBKM OO CTBOPEHHS
AeTanbHoro OlmxeTy nig vac NigrotToBKM NOBHOI
3aBKM Ta CNiflbHOro MPOEKTYBAHHS. Y4YaCHUKN
KOHKYPCY MOBWHHI 3anpornoHysaTun BapTiCTb BiANOBIAHO
00 obcAry iXHbOI AIANBHOCTI | TOrO, WO KPUTUYHO
HeobXiOHO K rpaHToBE hiHAHCYBaHHS, He 3abyBatoun
nNpo OOUISNbHICTb.

4. Question: How detailed should be the cash-flow of
the project?

Answer: FSR is asking for a total cost estimate needed
to accomplish the proposed concept. FSR is not looking
for a detailed budget in the EOI submission but general
cost information by major line items. FSR will provide
guidance on detailed budget creation during the full
application and co-design period. Applicants should
propose a cost in line with the scope of their activity and
what is critically needed as grant funding, while keeping
in mind reasonability.

5. 3anutaHHs: Y1 yknagatumeTbCca JOroBip Npo
HepOo3KpUTTs iHopMaLii LLOAO rpaHTOBMX inen?

BignoBigb: He Ha ubomy eTani. OgHaK M1 MOXeMOo
rapaHTyBaTu KOHQIAEHUINHICTb BallnX Npono3unLLin, sKi
36epiratumyTbcs B 6e3nevHux cuctemax Npoekty FSR.

5. Question: Will a non-disclosure agreement for grant
ideas be signed?

Answer: Not at this stage. However, we can assure
confidentiality of your proposals that will be stored
within secure FSR systems.
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6. 3anuTaHHA: Yn MoxkHa nogaTu Kinbka 3asiBOK Bif
OZIHOrO yyacHuka?

BianoBiab: Tak, 0anH y4acHUK MOXe nofaTtu Aekinbka
KoHuenuin/npono3uuin. KoxHa nponosuuis mae
BiAMOBiAaTN BUMOram 4o NpPono3uuin Ta nogaBaTucs
OKpeMmo.

6. Question: Is it possible to submit several applications
from one participant?

Answer: Yes, one participant can submit several
concepts/proposals. Each proposal must meet the
submission requirements and be submitted separately.

7. 3anuTaHHs: Y1 moxe 6yTn npochiHaHcOBaHO
OeKinbka HanpsiMKiB B Mexax ogHiei ®K?

BignoBigb: Tak. byab nacka, auBiTbca BigNoBiagb Ha
NUTaHHA 6. AKLWLO BaLi igel MaloTb OOHY KiHLEBY METY,
X MOXHa nodaTu B O4HI npono3uuii. AKwo Bawi igei
MatoTb Pi3Hi KiHLEBI Lini, X cnig nogaBaTtu SK pisHi
npono3suuii.

7. Question: Can several directions be financed within
one financial company?

Answer: Yes. Please see answer to Q. #6. If your ideas
have one end goal, they can be submitted under one
concept note. If your ideas have diverse end goals, they
should be submitted as different proposals.

8. 3anuTaHHs: Ak anropmMTM y4yacTi B NpPoekTi? Aka
dopma 3asBKM Ha y4acTb y NPOEKTi? Ak oTpumaT Lo
aHkeTy?

BignoBigb: OronoweHHsa npo npunom 3asBok nNpo
BusB iHTepecy (3Bl) moxHa 3HanTn Ha Gurt i Prostir.
IMoTeHUiMHI y4aCHMKN KOHKYPCY NOBUHHI
JOTpuUMyBaTUCS IHCTPYKLUIN LWOAO NigroTOBKM
KOHKYPCHUMX MPONo3unLin, BUknageHux B OronoLleHHi
npo 3Bl, i nogaTtn ceoto KoHLUenuito/3asBky y dopmi
npeseHTauii B PowerPoint. >KogHa iHwa cdopma 3asBku
He npunMaeTbes. byab nacka, HafiwniTe CBOK 3asBKY
Npo BUSIB iHTEPECY ENEKTPOHHOI NOLLUTO Ha
FSR_Applications@dai.com He nigHiwe 10:00 Bevopa
(22:00 3a ykpaiHCbkuM HYacoM) 6 noToro 2023 poky.

8. Question: What is the algorithm for participating in
the project? What is the application form for
participation in the project? How to get this application
form?

Answer: The EOI announcement can be found on Gurt
and Prostir. Prospective applicants should follow
submission instructions set forth in the EOI and submit
a PowerPoint presentation as their concept/application.
No other application form is accepted. Please email
your expression of interests to
FSR_Applications@dai.com no later than 10:00pm
(22:00 Ukrainian time) on February 6, 2023.

9. 3anuTaHHA: Y akin BantoTi byge oTpumyBaTuCh
rpaHT?

BignoBigb: MakcumaneHUn po3mip rpaHta dyae
BCTaHoBreHo B gonapax CLUA. NMpoTe, rpaHToBI KOLWWTK
pO3MoAINATUMYTLCA MK rpaHTOOTpMMyBayamMu B
rPUBHSIX.

9. Question: In what currency will the grant be
received?

Answer: The grant ceiling will be set in USD. However,
grant funds will be distributed to grantees in hryvnas.

10. 3anuTaHHs: Yn MOXHa KpeauTn B pamkax Liel
nporpaMmu BugaBaTth y rpuBHAX?

BignoBigb: Tak.

10. Question: Can loans under this program be issued
in hryvnias?

Answer: Yes.
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11. BanutaHHs: Fk Mae BurnsgaTu nporpama
30iINCHEHHSI MOHITOPUHIY (DiIHAHCOBUX Pe3ynbTaTiB i
MO3UTMBHOIO BMIIMBY Ha NO3n4anbHUKiB? Ak Mae
BUrAsiAaTv Nnporpama MOHITOPUHIY hiHaHCOBMX
pe3ynbTatiB? Bac UikaBnaTb KOHKPETHI KIHOYOBI
nokasHuku edektnsHocTi (KMNE) ana otpumysavis
diHaHCyBaHHA?

BignoBigb: € 6araTo pi3HMx cnocobiB 34iNCHEHHS
MOHITOPUHrY. Lle Takox 3anexuTb Big cneunaikm
NPOEKTY (Hanpuknag, KinbkiCTb HOBOCTBOPEHNX
poboumx Micub, 3pocTaHHs goxoais). Ha ubomy etani
KIME He BkNto4aoTbCA, Hapasi Hac LiKaBnsaTb KpeaTuBHI
inei. MeTogonorii ouiHIOBaHHA BU3HA4YaTUMYThCS Ha
HacTynHomy eTani.

11. Question: What should the program for monitoring
financial results and positive impact on borrowers look
like? What should the monitoring program of financial
results look like? Are you interested in specific KPIs for
funding recipients?

Answer: There are multiple ways to conduct monitoring
and it depends on the specific project (for example, the
number of newly created jobs, revenue growth). At this
stage we do not include KPls, but rather seek for
creative ideas. Evaluation methodology will be
determined at the next stage.

12. 3anntaHHsA: AK y4aCHUKM OTPMMalOTb MUTaHHSA Ta
BianoBiai?

BignoBigb: My 3po6uMO 4OKYMEHT i3 3anuTaHHaMK Ta
BigNoBigsMK 3aranbHO4OCTYMHMMUM Ha noptanax Gurt i

Prostir. JokymeHT Takox 6yae HagicnaHo eneKTPOHHO
NOLUTO y4acHMKaM Cecii 3anuTaHb i Bignosigen.

12. Question: How will the participants receive Q&A?

Answer: We will make the Q&A available publicly on
Gurt and Prostir. The document will also be emailed to
the Q&A session participants.

13. BanutaHHs: Ak Kpawe onucaty 4OCBIA Y HadaHHi
abo cnpusiHHi dhiHaHcyBaHHIO MMCI1?

BianoBigb: NpoekTt FSR He MOXe HagaTu nopaaun
LLoOo TOro, K Hankpalle onucaTtu A0CBi4 HagaHHS yn
cnpusiHHA diHaHcyBaHHI0 MMCIT1. YyacHuKN KoHKypCy
NOBWHHI CaMOCTINHO BU3HAYUTW NigXid, SKMK HarkpaLlle
nigxoanTb NS IXHbOI KOMNaHii/opraHisadii.

13. Question: How best to describe the experience in
providing or facilitating the financing of MSMEs?

Answer: FSR cannot provide advice on how best to
describe the experience in providing or facilitating
financing of MSMEs. Applicants should decide on the
approach that works best for their
company/organization.

14. 3anutaHHs: Ak po3paxyBaTu edekT, sikoro byae
OOCArHYTO, 32 paxyHOK OTPUMAHOro rpaHTa?

BianoBigb: FSR He Moxe HagaTu nopagu Woao Toro,
SIK po3paxyBatu Len edpeKT. YHaCcHUKN KOHKYpCY
NMOBUWHHI BUBpaTK Niaxia, Sk HakkpaLimm YMHOM
nigxoguTb AN IXHbOT KOMNaHii/opraHisauii.

14. Question: How to calculate the effect that will be
achieved due to the grant?

Answer: FSR cannot provide advice on how to
calculate this effect. Applicants should decide on the
approach that works best for their
company/organization.

15. 3anuTtaHHs: Lo maeTbca Ha yBasi nig
BUKOPUCTaAHHAM rpaHTa 3 MEeTOH NONOBHEHHSA
Kanitany?

BignoBigb: My BUKOPUCTOBYEMO rpaHTK K
OoTauinHuiA Kanitan Ans 3anyyYeHHss HabaraTo
GinbLoro diHaHcyBaHHA. Hanpuknag, y komnaHii €
NeBHWUN Kanitan, ane Noro HegocTaTHLO A
OTPUMaHHSA BinbLioro iHaHCYyBaHHSA — MU MOXEMO
pekaniTanisyBaT KOMMaHito, Wob [03BONUTY il
3any4nTu GinbLie iHaHCYBaHHS.

15. Question: What is implied by using a grant with the
purpose of adding it to the capital?

Answer: We use grants as an endowment of capital to
provide opportunities to attract much larger funding. For
instance, a company has some capital, but not enough
capital to raise more funding — we can recapitalize the
company to allow them to raise more funding.
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16. 3anutaHHS: Yn NOBUHEH Yy4aCHUK KOHKYpCy OyTun
niLeH3oBaHol hiHaHCOBO YCTaHOBO abo
hiHaHCOBOI KOMMaHie?

BignoBigb: JliueHsia He noTpibHa. YcTaHoBa/koMnaHis
NoBWHHa NpautoBaTh y hiHaHCOBOMY CekTopi Ta ByTn
OPUANYHO 3apPEeECTPOBAHOL0 | 3QiNCHIOBATU AiANbHICTD
B YKpaiHi.

16. Question: Must an applicant be a licensed financial
institution or financial company?

Answer: A license is not required. The
institution/company should work in the financial sector
and be legally registered and operating in Ukraine.

17. 3anutaHHA: Yn Mmoxe KpeauTHa cninka nogatum
3asBKy Ha rpaHT?

BignoBigb: Tak, kpeguTHa cninka mae npaso nogatu
3as1BKY Ha rpaHT.

17. Question: Can a credit union apply for a grant?

Answer: Yes, a credit union is eligible to apply for a
grant.

18. 3anutaHHs: Yun moxe BisHec-acouiauis (HeypsigoBa
i HekomepUinHa HenpmByTKOBa OpraHi3auisi) CamoCTiINHO
YK CNinbHO 3 (PiHAHCOBOK YCTAaHOBO (KPEAUTHO
CMiNKo) NnoaaTtn 3asiBKY NP0 CTBOPEHHS OKPEMOTO
cneuianeHoro poHay po3sutky MMCB, wo
3HaxXoOsATbCH Ha TepUTOpIi TPbOX 3axigHuXx obnacren
YkpaiHn?

BignoBigb: O6mexeHb Hemae. ['paHToOTpUMyBay Mae
OYyTM YiTKO BU3HAYEHUN.

18. Question: Can a business association (a non-
governmental and non-commercial non-profit
organization) independently or jointly with a financial
institution (a credit union) apply for the creation of a
separate special fund for the development of MSMEs
located in the three western regions of Ukraine?

Answer: There are no limitations. The grantee must be
clearly defined.

19. BanutaHHs: Akwo ans peanisadii nporpamm
HeobXxigHa peecTpauist opnan4Hoi 0cobu, YN MoXHa
OTpMMaTn aBaHC Ha NPOBEAEHHS peecTpauii, uun
Yy4aCHUK KOHKYpPCY Ma€e cnoyaTky NponTu Len npouec 3a
BMacHUM paxyHokK?

BianoBigb: PeecTpauis HeobxigHa onsa yvacTi y uin
rpaHToBIN Nporpami. Ane XoaHi aBaHCOBI NnaTexi He
OyayTb BUMNNavyyBaTUCs NOTEHUINHUM yYacHUKaMm
KOHKYpCY A58 OTPUMaHHS peecTpallil.

19. Question: If the implementation of the program
requires the registration of a legal entity, is it possible to
get an advance for the registration, or does the
applicant have to go through this process first at their
own expense?

Answer: Registration is required to participate in this
grant program. No advances will be issued to potential
applicants to obtain a registration.

20. 3anuTaHHA: Ym MoxnuBa onnara 3a paxyHoK
rpaHTa KOHCymnbTauinHUX NOCAYr IHLWIOI MibKHApOoaHOT
chiHaHCcOBOT ycTaHoBN?

BignoBigb: Tak, Le MOXNnBO.

20. Question: Is it possible to pay for consulting
services of another international financial institution
from the grant funds?

Answer: Yes, itis possible.

21. 3anuTaHHA: Yn Moxe iHBeCTULiNHUIA choHA ByTK
YYaCHUKOM KOHKYpcy? | un moxe uen doHa
NpOOOBXyBaTH iIHBECTYBATU FPaHTOBI KOLITH B CBOI
NPOEeKTU (AKi i Hagani NPogoBXyBaTUMYTb ByTH
MangaH4YMKoM Anst CTBOPEHHSA pobounx Micupb, TOLWO)?

BianoBigb: Tak. 3ayBaxTe, L0 060B'A3k0BO Mae 6yTu
NPUCYTHI ecpekT MacluTabyBaHHs, | baxxaHo
NO€HaHHS 3 iHWUM PiHAaHCYBaHHSAM.

21. Question: Can an investment fund be an applicant?
And can this fund continue investing the grant money in
its projects (which will continue to be a platform for job
creation, etc.)?

Answer: Yes. Note that there must be a scaling effect
and preferably a combination with other funding.
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22. 3anutaHHs: Yn moxe diHaHCOBa KOMMaHis
noaaTuca Ha CTaHAapTHUNM rpaHT Ans pediHaHCyBaHHA
iICHYIOUMX KpeauTiB Ta HagaHHS HOBUX?

BignoBigb: Tak, ane mae 6yt NnpogeMOHCTPOBaHWI
pes3ynbTar.

22. Question: Can a financial company apply for a
standard grant to refinance existing loans and provide
new ones?

Answer: Yes, but the impact must be demonstrated.

23. 3anuTaHHsA: Yn Moxe cTpaxoBa KOMMaHisi B3ATU
yyacTb y nporpami?

BignoBigb: Tak. CTpaxoBi KOMNaHii € YacTMHO
iHaHCOBOro CeKkTopy, TOMy BOHM MatoTb NpaBo 6paTtu
y4yacTb Yy nporpami.

23. Question: Can an insurance company participate in
the program?

Answer: Yes. Insurance companies are part of the
financial sector; thus, they are eligible to participate in
the grant program.

24. 3anuTaHHA: Yy MOXIMBO OTpMMaTH rpaHT, Ans
NiATPMMaHHS BUMOT NpyAeHUinHMX HOpMaTuMBIiB Ans
iHBECTULINHOI hipMKn, a came aAnga npuadaHHA
obnirauin?

BiganoBigb: Hi. Lle He € MeTOol0 rpaHTOBOI Nporpamu.

24. Question: Is it possible to receive a grant to
maintain the requirements of prudential regulations for
an investment firm, namely for the purchase of bonds?

Answer: No. This is not the purpose of the grant
program.

25. 3anuTaHHs: CTpaxoBa KoMMNaHisi NPONoHye
CTpaxyBaHHSA TOProBeNbHUX KpeauTiB, i y 3B'A3KY 3 LM
i HeoOXigHO NepecTpaxoByBaTU PU3NKK. Y MOXHa
BMKOPUCTATW rpaHT A4S NepecTpaxyBaHHs pU3nkia?

BignoBigb: Tak, rpaHT Moxe 6yTM BUKOPUCTaHUIN NS
nepecTpaxyBaHHs pu3nKiB. 3BEpHiTb yBary, Lo BamM
noTpibHo Byde nokasaTty, Lo Le npu3Beae Ao
306inbLUEHHs 06cAriB TOproBenbHNX KpeanTis. Bu
MOBWHHI NPOAEMOHCTPYBATU pesynbTat/edexT.

25. Question: An insurance company offers commercial
credit insurance; thus, it needs to reinsure the risks.
Can the grant be used for risk reinsurance?

Answer: Yes, the grant can be used for risk
reinsurance. Note that you will need to show that this is
going to increase trade credits. You must demonstrate
impact.

26. 3annTtaHH4a: Yn MoXe KpeguTHa KoMnaHig
BMKOPUCTATW FPaHT Ha NOKPUTTHA CBOIX 36UTKIB 3a
Kpeautamu, BugaHumm depmepam, ski notpanunu B
OKynauito niJ yac BilHU | 3apa3 He MOXYTb BUNNaTUTH
Ui Kpeantn?

BignoBigb: Hi. Lle He Bignosigae meTi rpaHTOBOI
nporpamu.

26. Question: Can a credit company use a grant to
cover its losses on loans issued to farmers who were
under occupation during the war and are now unable to
pay those loans?

Question: No. This doesn't meet the objective of the
grant program.

27. 3anuTtaHHSA: K BU BU3HAYaeTe «Manumn 6isHec»?

BignoBigb: Mu BukopuctoByemMo Micuese (ykpaiHCbke)
BM3Ha4eHHs Mmanoro 6isHecy. byab nacka, ouBiTbCS
BiANoBIAb Ha 3anuTaHHa Ne55.

27. Question: How do we define a “small business”?

Answer: We use the local (Ukrainian) definition of what
a small business is. Please refer to Question #55.
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28. 3anutaHHsa: Yn Moxe rpaHT MOKpPUTHU po3pobKy
nopTenbHUX rapaHTii i3 BHECEHHSIM BigMNOBIAHUX 3MiH
B 3aKOHOAABCTBO, LWO6 Ui rapaHTii MOrnu npawioBaTu B
Ykpaini?

BianoBiab: AKL0 rpaHTOBa NPONo3unLia NOEAHYE Pi3Hi
KOMMOHEHTH, | OAWH i3 LUX KOMMOHEHTIB CTOCYETHCS
BVPILUEHHS IOPUONYHOTO NUTaHHS, TO BUTpaTH,
HeobXiaHi AN BUPILLEHHS Liei opuanyHoi npobnemu,
MOXHa BKIT0YaTU B NpOono3suLito.

28. Question: Can a grant cover the development of
portfolio guarantees with appropriate changes in
legislation to make these guarantees work in Ukraine?

Answer: If a grant proposal combines different
components, and one of these components is
addressing a legal issue, the costs required to address
this legal issue can be included.

29. 3anutaHHsa: Yu posrnagaeTte BU MOXIUBICTb
3any4eHHs kowTiB Ha cymy 200 000 gonapie CLUA a6o
GinbLUe 3a paxyHOK kpayadaHanHry?

BignoBigb: Tak, ane mun 6 He XoTinu diHaHcyBanu
BECb Lel rpaHT. My rotoBi NOKpUTK NOYaTKOBI BUTPATK
Ta HagaTu NeBHUN Kanitan, Wwob 3any4nTn 4o Uboro
doHAay iHWKx iHBecTopiB. KoHuenuii, ae B1 MoxeTe
NPOAEMOHCTPYBATHU BXe iCHYt0UMI iHTepec 3 6oky
iHLIMX MiXKHAapOAHMX iIHBECTOpIB, MatoTb Dinblue LWaHCiB
OyTu BigibpaHnumun.

29. Question: Are you considering raising $200,000 or
more in crowdfunding?

Answer: Yes, but we would not fund the entire grant.
We are ready to cover the initial costs and to include
some capital to attract other investors to this fund. The
concepts where you can demonstrate pre-existing
interest from other international investors have a better
chance to be selected.

30. 3anuTaHHs: IHBeCTULINHA KOMMaHis nocTpaxgana
Big BiHW. BignosigHO 4O HOBMX 3aKOHO4ABYNX HOPM,
Ak 6ynu 3anpoBagkeHi Lboro poky, 50% kanitany mae
O6yTn abo y dopmi rpooBmx KowTiB abo aepkaBHUX
obnirauin. KomnaHriss Mmoxke maTu akTmem ons
3abe3neyveHHsa CBOro Kanitany, ane BOHU He
BBa)XKalTbCH «rpooBuMu kowTammy. LWo6 signosigaTtu
BMMOram HOBOMO 3aKOHY, NOTPIGEH rpaHT.

BignoBigb: Hi, Taki 30MTKM HE NOKPMBAKOTLCS, OCKINbKN
KiHUeBa MeTa - (piHaHcyBaHHA MCB.

30. Question: An investment company has been
affected by the war. Per the new legal norms introduced
this year, 50% of the capital must be either in the form
of cash or government bonds. The company may have
assets to secure its funds, but it is not considered "a
sum of money". A grant is required to meet the
requirements of the new law.

Answer: No, such losses are not covered, as the
ultimate goal is to finance SMEs.

31. 3anuTaHHsA: fAka nepcneKkTUBHICTb cnisnpaui 3
BaLLOO nporpamMmoro? AKLOo Ha JaHOMY eTani NPOEKT
0obOMeXeHuI NiNoTHMM BNPOoBaaXeHHAM iHHOBaUji 3
MEHLLMM BIoKEeTOM, siKa BipOriAHICTb MPOAOBXKEHHS
cniBnpaui Ansa po3wmpeHHst MacwTabiB y pasi
ycniwHocTi ninoty?

BignoBigb: 3aBxau icHye MOXNMBICTb NPOJOBXNUTU
cniBmpauto B pamkax rpaHTOBOI MporpamMm 4 nosa Helo.

31. Question: What is the prospect for cooperation with
your program? If at this stage the project is limited to
piloting the innovation with a smaller budget, what is the
likelihood of continued collaboration for scaling up if the
pilot is successful?

Answer: There is always an opportunity for continued
cooperation within the framework of the grant program
or outside of it.

32. 3anutaHHsa: Yn MOXyTb MicLEeBi opraHu AepxxaBHol
BNaam, opraHu MiCLEBOro camoBpsifyBaHHs 6yTu
3anydYeHumMun 0o napTHepcTBa 3 hiHaHCOBMMM
yCcTaHOBaMM 41151 OTPUMaHHS rpaHTa?

BignoBigb: MicueBi opraHu gepxaBHoi Bnaau, OpraHu
MiCLIEBOrO CaMOBpPSAAYBaHHSA MOXYTb BCTynaTu B
NapTHEPCTBO, ane He MOXYTb OyTH
rPaHTOOTPUMYBAYaAMM.

32. Question: Can local state authorities and local self-
government bodies partner with financial institutions to
receive a grant?

Answer: Local state authorities, local self-government
bodies can enter into a partnership, but cannot be a
grantee.
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33. 3anutaHHsa: Yn MOXnMBe BUKOPUCTAHHS rpaHTa anis
iHaHCYyBaHHSA 3anydeHHs eKcnepTiB Ang po3pobku
HOpMaTMBHUX Ta 3aKOHOAABYMX aKTIB y cpepi
iHBECTULIMHOIO (piHAHCYBaHHSA?

BignoBigb: Akuo rpaHT 6yae BUKOPUCTaHUI NuLle Ha
po3pobKy 3aKOoHOOABCTBa, - Hi. AKwwo ue byge
NPUB’A3aHO 4O KOHKPETHUX YCTaHOB, NPOEKTIB, iHiLiaTnB
YM NPOAYKTIB, TOAi Lie MOXHa po3rnsagaTu.

33. Question: Is it possible to use the grant to finance
the expertise needed to develop regulatory and
legislative acts in the field of investment financing?

Answer: If a grant is used only for the development of
legislation, no. If it is tied to specific institutions,
projects, initiatives or products, then it can be
considered.

34. 3anuTaHHA: Yn Moxe AepxaBHa ycTaHoBa byTn
YYaCHUKOM KOHKYpCYy?

BianoBigb: NpoekT FSR BiTae BMAB iHTepecy Big YCix
YyCTaHOB, SIKi NpaLooTb y (DiHAHCOBOMY CEKTOPI, Ta SKi
Ha A4aHUN MOMEHT € IOPUANYHO CTBOPEHUMM i
npauooTb B YKpaiHi.

34. Question: Can a state institution be an applicant?

Answer: FSR welcomes expressions of interest from all
institutions engaged in the financial sector that are
currently legally set up and operating in Ukraine.

35. 3anutaHHs: Yu BigoMuii MexaHiam onogaTkyBaHHS
rpaHTa, kM oTpumye hiHaHcoBa ycTaHoBa?

BignoBigb: Mu yTpumyemocs Big Bignosigi Ha ue
3anuTaHHa. MexaHiaM onogaTtkyBaHHS 3anexuTb Big
GaraTbox hakTopiB i € Pi3HUM Ans pi3HMX BUAIB
rPaHTOOTPUMYBAIB.

35. Question: What is the tax mechanism of the grant
received by a financial institution?

Answer: We refrain from answering this question. The
tax mechanism depends on many factors and is
different for each type of a grantee.

36. 3anutanHa: MMCI1 - ue iHBeCTOpM, NO3NYANbHUKMY,
eMiTeHTH, iHaHCOBI yCTaHOBMU?

BignoBigb: Y Hawomy Bunagky MMCIT — ue Ti, xT0
OTPUMYE KOLUTK Yepe3 iHaHCOoBI ycTaHOBW. TepMiH
PO3LLNAPOBYETLCH SK MIKPO-, Mani Ta cepeHi
nignpuemMcTaa.

36. Question: Are MSMEs investors, borrowers,
issuers, financial institutions?

Answer: In our case, MSMEs are those who receive
funds through financial institutions. The term stands for
micro, small and medium enterprises.

37. 3anutaHHs: Mpy NOTEHUIMHOMY BUKOPUCTaHHI
rpaHTa Ha nporpamMy 3MeHLLEeHHSA BapToCTi PiHAHCOBOIO
NpoayKTy ANSA KIEHTIB, kMM Mae 6yTu nigxig oo
BM3HAYE€HHS YaCTKM KOMMEHCcaL,il MPOLEHTHOT CTaBKn?
Aky YacTuHy NPOLLEHTHOT CTaBKM MOXHa KOMMNEHCyBaTH
3a paxyHOK rpaHTa?

BianoBigb: Ha gaHomy eTani Hemae KOHKpeTHUX uudp
OO0 y4acTi y BuTpaTax.

37. Question: When potentially using a grant to reduce
the cost of a financial product to customers, what is the
approach to determining the share of interest
compensation coverage? How much of the interest can
be covered at the expense of the grant?

Answer: There are no specific cost-share numbers at
this stage.

38. 3anuTaHHA: Y MOXXHa BUKOPUCTATKM KOLITU rpaHTa
ONA KpeauTyBaHHA dhepMepiB, SKi He 3apeecTpoBaHi sk
mani i cepegHi nignpMemcTea? Yn MOXHa KOLITK rpaHTa
BVKOPUCTOBYBATU AN KPeOUTYBAHHS XIHOK AK
di3n4HUX 0Ci6?

BianoBigb: Mo3nkn MOXYTb HagaBaTUCA nuwe
3apeectpoBaHum MMCIT.

38. Question: Is it possible to use grant funds to lend to

farmers, which are not registered as small and medium-
sized enterprises? Can grant funds be used for lending

to women as individuals?

Answer: Loans can be granted only to registered
MSMEs.
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39. 3anuTaHHsA: AKWO KpeauTHa cninka oTpUMae rpaHT,
o6 nponoHyBaTW KPeaUTH 3apeecTPoBaHUM
NiaNPMEMULSIM, UM NOBUHHI KOLUTW FpaHTy NoBepTaTUCS
rpaHTogaBLt0?

BiganoBigb: Hi, rpaHTOBI KOLWTN HE NOBEPTAKOTHLCS.

39. Question: If a credit union receives a grant to offer
loans to registered entrepreneurs, must the grant funds
be returned to the grantor?

Answer: No, grant funds are non-refundable.

40. 3anuTaHHs: Y1 MoXHa 3a rpaHT npuabdartu obnirauii

arpokomnaHin?

BignosBigb: Hi, npuabdaHHa obnirauin He Bignosigae
KiHLUEBI MeTi NPOEeKTY.

40. Question: Can grant funds be used to buy bonds of
agricultural companies?

Answer: No. The purchase of bonds does not meet the
objective of the project.

41. 3anuTaHHS: YN € KOHKPETHI BUMOT 0 NpaLoymnx
YKpaiHCbKMX (hiHaHCOBMX HEOAHKIBCLKMX OpraHisaLii-
YYaCHWUKIB?

BianoBiab: Bumorn ogHakoBi Ans BCiX NpeTeHAEHTIB:
OyTK 3apeecTpoBaHNUMU Ta NeransHO NpawtoBaT B
YKpaiHi.

41. Question: Are there specific requirements for
working Ukrainian financial non-bank participating
organizations?

Answer: Requirements are the same for all applicants:
be registered and legally operating in Ukraine.

42. 3anuTanHs: MNicna 3Bl MNpoekt FSR nepenbayvae
ny6nikauito OronolwweHHsa npo npuom 3asisok (Or13).
e i konn mn MoXxxeMo 03HaNOMUTUCD i3 Nybrikauieto?

BignoBigb: Ak 3a3HayeHo B 3BIl, FSR mae Hamip
CKIMacTy KOPOTKMI CMINCOK 3asiBHUKIB i3 TUX, XTO Noaas
KOHUenTyanbHi 3annckn. FSR mae Hamip Hagicnatu
OnN3 3asBHMKaM, SKi YBINLWNN OO KOPOTKOrO CMMUCKY,
LWo6 3anpocuTy geTanbHy 3asiBKy.

42. Question: After the EOI, FSR intends to issue a
Request for Applications (RFA). Where and when can
we read the RFA?

Answer: As indicated in the EOI, FSR intends to
shortlist applicants from those who submitted concept
notes. FSR intends to send the RFA to the shortlisted
applicants to request a detailed application submission.

43. 3anuTaHHA: Y MOXYTb rpaHTOBI KOWTK ByTU
CnpsIMOBaHi B TOMY YMCnM Ha Bugavy kpeauTis (abo Ha
pediHaHCyBaHHS paHiwe BugaHux kowTis) MMCI?
AKLLO Tak, TO YM NOTPIGHO BXE HA MOMEHT NOAAHHS
3asBKM MaTtun Nyn No3nyanbHUKMB Ha iHAHCYBaHHS
(pedbiHaHCcyBaHHSA)?

BianoBiab: KowTun rpaHTa MoxyTb 6yTv BUKOPUCTaHI
ONnsl HagaHHA kpeauTiB (abo pedphiHaHCyBaHHA paHiwe
BMaaHux kowTis) MMCI1. Ha etani 3Bl He 060B's13k0BO
MaTu Nyn no3nyanbHWUKIB ANs iHaHCYBaHHSA
(pediHaHCyBaHHS).

43. Question: Can grant funds be used to issue loans
(or the refinancing of previously issued funds) to
MSMES? If so, is it necessary to have a pool of
borrowers for financing (refinancing) at the time of
application?

Answer: Grant funds can be used to issue loans (or the
refinancing of previously issued funds) to MSMEs.
During the EOI stage, it is not necessary to have a pool
of borrowers for financing (refinancing).

44, 3anuTaHHA: K TEXHIYHO BUrNsAae npouec
oTpumMaHH4 rpaHTa? ([pocTto kowTtu Ha p/p ®K, abo ue
LinboBi TpaHwi Big USAID i T.n.), AKMM YMHOM
BiAOyBaEeTbCH 3BiTyBaHHA 3a BATpPaTaMm?

BignoBigb: Bignosiaob 3anexuTs Big TMny HagaHoro
rpaHTy. Hanpuknag, rpaHTOBI KOLITU MOXYTb
HagaBaTuCb Yy BUIMsAAi BiALWKOAOBYBaHHS MOHECEHMX
BMUTpaT abo NpuB’A3yBaTHUCh 40 AOCSATHEHHS
rpaHTOOTPUMYBaYeM BMU3HAYEHMX eTaniB. 3BiTHICTb NPO
BUTPATK TAKOX 3aneXmnTb Big TUMY rpaHTa.

44. Question: What does the process of obtaining a
grant look like? Do you issue funds per year or are
these targeted tranches from USAID, etc., how is the
reporting of expenses done?

Answer: The answer depends on the type of the grant
issued. For instance, grants can be cost reimbursable
or be based on grantee's achievement of milestones.
The reporting of expenses also depends on the type of
the grant used.
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45. 3anuTaHHs: YN MOXe rpaHT OyTN BUKOPUCTAHUM
MOBHiCTO Ha GiHaHcyBaHHA MMCI? Hanpuknag:
haKTOPUHT B AepKaBHUX 3aKkyniBnsax Ans
3abe3neveHHa 6e3perpecHocTi hiHaHCyBaHHSA abo
3HWKEHHSA pU3MKY HECBOEYACHOI cnnaTu
[epxkasHayencTBOM.

BignoBigb: Tak, rpaHT Moxe ByTW NOBHICTIO
BUKOpUCTaHUM ans iHaHcyBaHHss MMCIT.

45. Question: Can a grant be used entirely to finance
MSMEs? For example: factoring in public procurement
to ensure non-recourse financing or reduce the risk of
late payment by the State Treasury.

Answer: Yes, a grant can be used entirely to finance
MSMEs.

46. 3anuTaHHS: Y MOXe rpaHT ByTn BUTpaAYEeHMM Ha
npuabaHHs puHKOBOro IT pilleHHs , ike Nokpallye
onepauinHy gisneHicte K B YacTuHi hiHaHCYyBaHHSA
MMCI1 (To6To He npsMun BNnuB)?

BignoBigb: FSR 3aoxo4ye NoTeHuinHnxX
rpaHToOOTPUMYBaYiB PO3POONATH KOHLeNL;ii, AKi
BigobpakatoTb pO3yMiHHS OrOMOLLIEHOrO KOHKYpCy. FSR
He MOXe HaJaTy nopagu LWoao BKITHYEHHS NEBHMUX
BMAiB AisANbHOCTI 40 KOoHUenuii um Hi. Mpono3uuii
OyayTb OUIHIOBATUCS HA OCHOBI X 34iIMCHEHHOCTI, NOrikn
3asBMNeHnX Linen i nigxoaiB i WNAXIB iX AJOCATHEHHS,
aKTyanbHOCTI KOHLENUIN Ta iHWKNX KpUTEpIiB,
BUKnageHux y 3BI.

46. Question: Can a grant be spent on the purchase of
a marketable IT solution that improves the financial
company’s operational activities in terms of financing
MSMEs (not a direct impact)?

Answer: FSR encourages potential grantees to
develop concepts that reflect the understanding of the
announced competition. FSR cannot provide advice on
whether or not to include certain activities in the
concept. Proposals will be evaluated based on their
feasibility, logic of the stated goals and approaches and
ways to achieve them, the concepts relevance and
other criteria laid out in the EOI.

47. 3anutaHHsa: Yu BigHocaTbeAa PisnyHa ocoba-
nianpuemMelb A0 MIKpo-, Manux Ta cepeaHix
nignpuemcTa?

BignoBiab: Tak, AKLWO 3apeeCcTpoOBaHUN SK TaKUNA.

47. Question: Does an individual entrepreneur belong to
micro, small and medium-sized enterprises?

Answer: Yes, if registered as such.

48. 3anuTaHHs: Yn moxe dhisnyHa ocoba-nignpnemelb
OTPMMyBaTU KpeauTu Big iHaHCOBOI yCTaHOBM, Aka
6yae ydacHukom Npoekty USAID i oTpumae kowTu
Mpoekty USAID FSR ans kpeantyBaHHA?

BignoBigb: Tak, AKWo 3apeecTpoBaHa.

48. Can an individual entrepreneur receive loans from a
financial institution that will be a participant in the
USAID program and will receive funds from the USAID
FSR grants fund?

Answer: Yes, if registered.

49. 3anuTaHHsA: Yn moxe rpaHT 6yt 100% Big
3ararnbHOi BapTOCTi NpoeKkTy abo BapTOCTi LifibOBOro
BUKOPUCTaHHA? Hanpuknaa: BapTicTb IT piweHHs, abo
06cAr biHaHCYyBaHHA KOHKPETHOrO NpoekTy? Aka gons
BMacHoi y4JacTi (y npoekTi) HeobxigHa Ans OTpMMaHHS
rpaHTy USAID B mexax npoekty FSR?

BianoBigb: Ha ubomy eTani npouecy Bigbdopy BiacoTok
YacTKM BUTpAT He BCcTaHOBeHO. Mu BiTaemMo BCi
npono3uuii.

49. Question: Can a grant be 100% of the total cost of
the project or the cost of the intended use? For
example: the cost of an IT solution, or the amount of
funding for a specific project? What share of own
participation (in the project) is necessary to receive a
USAID grant within the scope of the FSR project?

Answer: No cost-share percentage has been
established at this point of the selection process. We
welcome all proposals.

50. 3anuTaHHs: Y moxxyts MCI 6yt npsamummn
GeHediliapamu rpaHTy?

Bianosigb: MMCI1 € npamumu 6eHediliapamn rpaHTy.

50. Question: Can SMEs be direct beneficiaries of the
grant?

Answer: MSMEs are direct beneficiaries of the grant.
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51. 3anuTaHHs: paHTOOTPMMYBaYi NOBMHHI NPOBOANTU
LLIOPIYHMIA ayauT, SKLWO BOHM BUTpadaloTb $750 000
abo binbwe Big ypagy CLUA npotarom giHaHCOBOro
poky. [NepeBipATy NOTPIGHO BUTPaTU NOB’sI3aHi 3
NPOEKTOM, YM BCi BUTpATU opraHisadii?

BignoBigb: Lle 3anexuTsb Big pisHUx dakTopis. binbLue
iHdbopmaLii MoxxHa HagaTtu Ha eTtani Ol13.

51. Question: Grantees must perform an annual audit if
they expend $750,000 or more in US government
awards in a fiscal year. Do they need to audit the costs
related to the project or all the costs of the
organization?

Answer: This depends on various factors. More
information can be provided during the RFA stage.

52. 3anutaHHsa: Y moxe BaHK BUKOPUCTOBYBATM rPaHT,
sIK 4OOAaTKOBY YacTKy Y diHaHcyBaHHi npoekty MCI1?

BignoBigb: Tak.

52. Question: Can a bank use the grant as an additional
share in the financing of the SME project?

Answer: Yes.

53. 3anuTaHHA: Yn Moxe NpunmaTh y4acTb Y KOHKYPCi
hiH.TEeK-KOMMNaHis, gka Mae BnacHi iHaHCoBi cepsicn?

BignoBigb: Tak.

53. Question: Can a fintech company that has its own
financial services participate in the competition?

Answer: Yes.

54. 3anutaHHsa: byab nacka, Hagante KpuTepii, 3a
sakummn FSR BusHavae koxHy rpyny 8 MMCI1 (abo
NOCUMaHHs ae € Ui kputepir).

BignoBigb: 3akoHoaas4e Bu3Ha4yeHHa MMCI1 B
YkpaiHi, 3anpoBagkeHe y 2012 pou,:
e Mikpo: oo 10 cniBpoBIiTHUKIB i piuHMIA NPUBYTOK
He Binblule 2 MINbIAOHIB EBPO
e Mani: go 50 cniBpobITHWKIB i piYHMI JOXiA He
Ginbwe 10 MinbNOHIB €BPO
o CepegHin: go 250 cniBpobiTHUKIB i piuHMIA goXig
He Ginblue 50 MiNbIOHIB EBPO

54. Question: Please provide the criteria by which the
FSR defines each group in MSMEs (or a link to where
these criteria are available).

Answer: Ukraine’s legal definition of MSMEs,
introduced in 2012:
e Micro: up to 10 employees and annual income
of EUR 2million max
e Small: up to 50 employees and annual income
of EUR 10 million max
e Medium: up to 250 employees and annual
income of EUR 50 million max

55. 3anuTaHHA: Yu Moxe KpeguTHa cninka 6yTtu
yyacHukom lNpoekty USAID, akwo 3rigHo 3akoHy «[lpo
KpeauTHI CNifkn» KpeanTHa crinka Hagae KpeanTn
Tinbkun isnyHMM ocobam a He Mikpo-, Manum Ta
cepegHim nignpvemcTeam?

BignoBiab: KpeanTtHa cninka mae npaeo nogatu
3as1BKY Ha rpaHT.

55. Question: Can a credit union be a participant in the
USAID Project, if according to the Law "On Credit
Unions" the credit union provides loans only to
individuals and not to micro, small and medium-sized
enterprises?

Answer: A credit union is eligible to apply for a grant.

56. 3anuTaHHs: B Hac € iges siky Tpeba peTenbHo
onpautoBaTtu (OpUaNUYHO Ta HOPMATUBHO, aYAUTOPCLKO
Ta NogaTKoBO, OpraHi3auinHO TOLW o), AN YOro Mu
X04YEMO 3any4dnTn rpaHT Ta 0gHOYaCcHO MU ogpasy
X04YEMO OTpUMaTK NeBHe PiHAHCYBaHHS 3rifHO Takoro
NnaHy — Y1 NOBUHHI MY Lie 0hOpPMUTU SIK OAHY 3asIBKY
4m K OBi OKpeMi?

BignoBigb: Akwo Bawa inea mae eanHy meTy, 1l cnig
nogaTtu sk O4HY 3asaKy. AKLIO Balli ifei MaloTb Pi3Hi
KiHUeBI Lini, X cnig nogaty okpemo.

56. Question: We have an idea that needs to be
carefully worked out (legally and regulatory, audit and
taxation, organizationally, etc.), for which we need a
grant and at the same time we immediately want to
receive certain financing according to such a plan -
should we issue it as one application or as two separate
applications?

Answer: If your idea has a single objective, it should be
submitted as one concept note. If your ideas have
different end goals, they should be submitted as various
concept notes.
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57. 3anutaHHs: Cecia Tak i He BignoBina Ha ronoBHe
nutaHHsa nporpamu USAID, nigTpumaHoi 15-16
nucTonaga, Ta BigobpaxeHoi y npunHaTin Nigcymkosin
Pesontouii HapogHoro,depmepcbkoro ®opymy
"Cinbcbki Ta hepmepcbki rocnogapcTea nig vac BiiHM
Ta B nNepioa NiCNSIBOEHHOTO BiAHOBMNEHHSA YKpaiHu:
MoniTnyHmm gianor", a came: "..oopMyBaHHi
perioHanbHMX MepeX NoKanbHUX PUHKIB
CinbrocnnpoAykuii y 30Hax X BUPOLLYBaHHSA.." Ta
"..niaTpnmui dopmyBaHHs HauioHanbHOT Mepexi
CiNbCbKOroCNoAapCbKUX KPeAUTHUX CMINoK 3
ypaxyBaHHsIM npakTukn €C, Wwo nocunioTb No3uuii
manux pepmepis (arpo MMCIT) Ha diHaHcoBO-
KpeauTHOMY pUHKY". 3BiACK NUTaHHS: XTO 3 dhaxiBuiB Ta
BignosiganbHux kepisHukis Mporpamn USAID moxe
YCYHYTU LII0 CyNepeyHiCTb Yv Ham Tpeba 3BepHyTuCS
6e3nocepedHbO A0 KepiBHUKA LEHTPanbHOro ogicy
Mporpamu USAID CamaHTu Nayep?

Bianosipb: [Nporpama rpaHTtiB FSR He obmexyeTbes
OKpeMUM cekTopoM abo okpeMmnmu diHaHCOBUMM
nocepegHnkamu. IHWi npoektn USAID 30cepemKeHi
came Ha NeBHUX ceKkTopax Ta/abo ycraHoBax. FSR
BIOKPUTMIA OO BCiX NpONo3uLin kBanidikoBaHmx
diHaHCOBUX NocepeaHUKIB, acouiauin, HeypsagoBUX
opraHisauin ToLo.

57. Question: The session did not answer the main
guestion of the USAID Program, which was supported
on November 15-16 and responded to in the adopted
Final Resolution of the People's Farmers' Forum
"Agriculture and Farming during the War and in the
Post-War Recovery Period of Ukraine: Political
Dialogue”, namely: "... the formation of regional
networks of local markets for agricultural products in the
zones of their cultivation..." and “...supporting the
formation of the National Network of Agricultural Credit
Unions, taking into account EU practices, which
strengthen the position of small farmers (agro MSMES)
on the financial and credit market." Hence the question:
which of the specialists and responsible heads of the
USAID Program can correct this contradiction or do we
need to turn to the head of the central office of the
USAID Program Samantha Power?

Answer: The FSR grant program is not limited to a
particular sector or to particular financial intermediaries.
Other USAID projects focus specifically on certain
sectors and/or institutions. FSR is open to all proposals
by qualified financial intermediaries, associations,
NGOs, etc.
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